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CONGRESS.
THE SYADICATE UNDER REVIEW,

Hr. 8. 8. Cox Shattering the Fabrie
Construcied by Seere-
tary Boutwell,

N P P

AN OPEN DEFIANCE OF LAW.

Mself a Fraud and Its Executor
Deserving of Censure.
Wlavish Dependence on  Enropeans—The Com-
mission and Agency Fees Entirely Illegal.

Debate on the Ammesty Bill in the
Senate.

OPPOSITION OF SEFATOR CEANDLER

He Never Will Forgive an Unre-
pentant Rebel

Longstreet’s Repentance Evineed by His
Jolning the Republican Party.

BERATE.
WasuingTon, Juu, 81, 1870,
OIRAT TRANBIT TO THE WEST,

Mr. PoM®ROY, (rep.) of Kanmnk, presented the preamble
an resolution of the Kansas Leglalature urging upon Con-
mess such sotion na will secure a cheap moans of transit
from the agrienliural States of the West Lo the seaponrd.

BILLE INTRODUCED.
Bills wore introdoced and relerred as follows :—
By Mr. RAMBEY, (rep.) of Minn.—Allowiog settiers on the
Bmu:ll‘il:‘l:.n reservalon In Minnesots until 1874 W pay

Ly Mr. FLANAGAN, (ren.) of Texas—Providing for the
by the Bisie of Texas of cerlaln territory to the

nited Bates for Indian reservatious, and for & repeal of the
providing for the formation of four new Hlaies oul of

axas
By Mr. ConxLING, (rep.) of N. ¥.—To establish
Weoual regisiry of whipping and o afford protection l.: pnI:
o0 mer l on sbi

rebate In the

chan p ported into

Uniiod Bates. The regisiry s to be made and kept b’r'
Board of Burvey of the Universa! Siandard Record o

. unl?sy orsmliv:u o ulltl.ngrln N"L York cliy

o ree membars of which, iogether

with three oiears of the Nilvy Depaxtmoht, are 4o sonsliute
N e Ban i Teiution o' the Aok the lat

r. sxY—Io relatlon to ssttlers on the late

Bloux Indian reservaiivn in Minnesots.
MILLE REFORTED.

Ry Mr. CHANDLER, (rep. ) of Mich., from the Committee o
runw—rot the solargement of BL 's Fala C:
G0 Ind 1 mar e mcasuncy oh to pepraned Tolnencs

ns DEcossar e rase uat
made the alrecuon of su’u alllun_?ﬁ-u. with amend-
ment, the House bill sutborizing the employ t of surfmen
ud thie life saving stattons on the New Jm:g cunst,
-mlqr.“r:unuul.n. m'y.) of IiL, from ihe Judiciary Com-
uthorizing the Fresident to acoept the resiymation
ol retire on full pl{ judges of sny United Eistes Court
ally disal led from eMelent dlﬂlga
r. WiLsON, {"g.]nl Mass., from Committes on
Aflairs—The House bill extending the time lor Oling
slains Tor sddibional bounty under the sel of July 26, 1880,
NTEBPRETATION OF THE INTEENAL BEVENUR AOT,
P. BUOTT, (rep.) of Pa., called up the blll o declare the
meuning of the Internal Revenus met of July 14, 1870, and
L from the Finanee Commities u substitute declarin
hat tho intent and meaning of the act was to exempt [roi

:&uﬂnam of the tax of two and ono-luujvur cent all divl-

L of eunlenl. ingoms or gains n:d_ua ivided profits of

and 1o p
e

any puny, s bank, pany,
saoal wavigation company ol misck  water npave
guun company declared or muade, or which acerusd

were earued and wdded to an .nrsiul. contingeut or
other fanag during Angn:h Beptamber, Octiber, November

d Decamber, 1870, 1n cnnes where such corporations
alresay rlhl or would thereultler puy apon the dividends

earulngs, incomes or galns and undivided prodts of the

04 monihe of Lhal year, & ax nqual Lo st least two aod
half cenl per anuum. The substitute aiso directs the
Com cimtloner of Imternal Revenue Lo remil or reiund the
tax acwemed and levied or pald upon all soch earrying, ke,
the said Inst Hive montle of 1830 to all corporations that
paid or shall pay u tax of two and & balf per eent upon

all the divkiends, o, of 1870 wnd 1871,

The substilute was adopted and passed,

BEGULATION OF ORIMINAL [DRAVIIOR 1IN FEDERAL
CHURTA.

Mr. ToUvaMAN, (dem., of Ublo,) ealled ap the bill Lo regulste
eriminal practice in the (ederal Courts. 1L provides that in
every case where a demurrer i olerposed W0 an 'ndictment,
or loany count or counts thereol, or 10 any InTormation In
any Court ol the United States, and soch demurrer Il be
-y by the Court, the fI“IFHnm thereupon

womdent puder ; bt Liin act shall not have the offe
';’i. ihe defendant to & coutinuance of the cause beyond tbe
at which such demurrer shall be overruled,

TIHE AMSVSTY HiLl.

At the expistion of the morning hoor the Amnesty bill
tken up, wnd Mr, COANDLER addressed the Senaie ot
He deelared himsell aguiost universal amoesty,
Amnesty was n boon, and they who proposed to geant it had
eanainly & right w bopose condivdons, snd Le thoughs
i & very mild apd reasonable conditlon to reguire
Ahe rebels to cenme their (nfernal outrages upon loyal men

beafore giviog them nmoesty, e wan opioned, 110, 1o fora

foto by ihe of the Teeasnry with the

ik R
oV
srnment of privals n, t‘,unfu-
ought nol to sanction. He Jdnul.ur'lhum rofit of tbe
1o Eyndieate wns al 380,000, 11
would be borne in mind that the immense sum was made by
Jn& Cooke & Co ia _the pel of |esa whan
1 of ®1 [
un: an that ad of the

resclution reported I?y Lhe majority would mot only be
icenre, but an order, Lo ithe Becretary of tha 'l'r.u-:r“y{n pm'-
ceed o reiund the o ther &lmam the same tering and
krough the same neents, whereby they would pociet at lnast
three p’: cent of the wl{;: mnouil, &s they lmi already doune
o m . mﬁuun st as well, by a direct vule, put

wﬂ‘.’m Into (he pockets fat’ Jay (‘-uolh'o I (.!‘m g
Mr. BROOKS, (dem.) of N, Y. minority member
of the Commitles of Ways and Menus, nsked Mr. Dawen If
the ""‘::,"I‘g"‘““““"" 'u:l. wdopled b

y the House the See-
hd It a8 wuibority for Lim
o go ot in the same way with the rest of the lvan
r. DAwEs MEI.M that the Secretary of the Treasury
waoilld be 1 by the Jon of Iation th
speot hie violaled the law.
A0

T thint 1 na
e Indeed, be [eil 5o now ; and
by tie passnge of the resolut b would feel that he had
the opinion of the House backing him. He ald nob think
that anv gentieman wan authorized to state what was the dis.
wition of the Secretary In regacd to his future operations 1o
uniiug the loan. No ‘arrangements, 80 fur as he knew, nad
bean sntered into, and there was not any likelliood of any
Arrangement being made oo such terms as be bed seen staind
in the newapapers,
Mr, Brooks—In other words, if the resolution be adoptad
the Secretary will regard It as nn approval of his prst course,
anid, Lo that extent, an authority for him to go on io the same

way.

r, DAWES rep that the ¥ of the |
wonld only be an approval of the N!I;ILI"' of the Seeretary's
eourse, not of e wisdom, Everything that was lawlul was
nol always wise, and it might be the opinion of some gentie-
mwen that that was u Inwiul act and not & wise one,

Mr, Hrooks nad po doubl that the Heeretary of the
Treasury had, to the hest of his knowledge and shiiity, nego-
tated the loan 1o good faith; but the House ought to imdicate
ita wish that he shoold stop there and give bim no encourage
wment to go woy furiber in that way. In bis (Mr. Brooks')
Judgment auch a courss wonld be an niter wnd profigaie
waste of the public money. He thoueht it would be

be
R e
the of
be ou?‘p&wu' and i
ulumt‘;mi:u Inwful A
!:;r o appropriation by lnw when
HOW TROPHETIC AND BIGNIFLOANT!
on ibe lst of mr,w.n.mfn 1 then
the honor to observe the valuable featires of 1his plain four
per cont loan, undwx Gaoeral mtl.uknﬁrg:lhhh
cents co! lut
his

authnrrlr“u 1o w!
[
i hbis fon from banks
Mot e athpeias
ta or jobbers. While
tied that mnr‘n wa nol &
ind n

i yokus o i ot
o banow ' (iilube, B,008.)

. He

tious (rom communieations

nnd bankers in France that this

t mni:mwul the fatervention of

anzious lo reduce in

aDose berotoire. prucuned of
Ll or Of am|

‘l'f"rlh:;-m:rﬁl;? - I.'iu umuf-: Is st mem-

L rate the thi on t—
ber of the I'ng_a and Means Commities (Mr, Kellﬂl amsured

the House, m n who knew (perbaps thev were
of  the s;nd?cm.n. 'm K0 in
the for the four per cents, and with that

Toad
or haif of & in l‘u Treasury, “we could redem o a few
monthe  every overdus nhve-twenty hond." Airrn. my
experienced colleague (Mr. Wood) cautioned the House that
whlle the Ways and Means Commiitee might hayve oppor-
tunities to know mucl, they were io the position of 'hnw:ﬂ
practised on Lhem Lhe grossest deceptions for ioleresi
purpones ® (&0, bu& 1 Then
YE O0DS] THEER WAR A FLURRY AND A YIGNT!
o grotl from T (Mr, Maynurd), of tha
yn and Means, tiercely called my coleague to order, He
was (u such troculence and spleen ut this thiul md{m-
enlleague barely missed bel on-
Bull be refteratod thal there
t from & class of selfish
was before the “B:
It wan _doubt
Un st of

ve
bill passed our Houwe, 1 was one of
not vote for 1t mor agaiost ji: 1 tewrod the

As my, aoll 's endment agaiant smploylog
Ajents besn voted down, was (eariul such agencles
wonld be used, as it wern, constructively ; for the very volung

polley Dot to preas this runding wi so bhigh s rate of interest

at prasent.

Mr. Cox, who offered the resclution on waich the Investl.

slon was based, argued aguinst the position tuken by the

relary of the Treasury and by the Commities on ¥ ays
anid Means. He characterizged the Syndicate as & pachk of
gormorants, whose operntions should be siopped at onee.
There suould be no more dickering with them, The
halid the President and Seeretary of the Treasury ani

TR TeRp i for the I of manipulating

@ debl. Thers was no dilleulty in golog into the markel
wod making a decent four per cent loan wilbout ageots sod
withous eominissions,

Mr, KELLEY, (Pep.) of Pa, wanted to Inquirs from Mr.
Cox an Lo where a lour per cent loan eould be negotiated.

Mr, Cox dealined to allow Mr. Kelley to interrnpt him, and
Mr. Dawes loterfered to prevent the inlerruption, and, aa
b pul it, W call the gentleman from New York off bls (elend
from Pennsylvanin

Mr. RANDALL, (dem.) of Pa,, described Mr. Dawed® re-
marks us hypoorisy and eant.

Mr, DawEs saia that no remarks of hin conld jostify such
aa lmportineuce on the part of the gentleman from Peausyl
vania.

Mr. RaNpALL sald that he had regarded Mr. Dawes' re-
marka aa not sineere, bot rather as caleulated lo aggravate
the disturbanee, snd be had simply deseribed It o what he
thought terae and proper language.

Mr, DA wEs sald he had no worda to exehange with the
geotleman from Penosylvania, who was the keeper of tus
own consclence as he (Mr. Dawes) was of bis

After thin little Aurry Mr. Cox went on with bis specch and
denouneed the Syndicate ns corrupt and corrupting, He de-
elured thal n represoniative who was true to hia Trasta nnd
who wonld stop double (nterest enuld not do his duty without
voting againat the resolution of the mujority and in favor of
the biil which Mr. Cox had introduced forbidding al i
slons and all dednetions in the sale, negolislion or exchunge
of United States securities.

Mr. F. H, Ronenrs, (rep.) of N, Y., o majority member of
the Committes of Ways and Meaos, argued in defence of the
eourse pursued by the Sceretary of the Treasury, and of the
resolutlon  reporied he commlites. He did
not kpow nor ocare how muoh the Byndioate
bad made by the transagtion ; bul he did know and did eare
what the people of the United States had made by It With-
oul compounding interest there wan o saving of $19,000,00

Interest tn ten years; eomponndin‘ Interest there wana
saving of 828,400,000, The saving In twenty years, com-
T int Xl Ha undrratood

was _ W76,000,00.
i there was & new offer (o take 800,000,000 m
of the debt, with & saving In Interest of T':r 00,000
a year, or, without compounding inierest, of §75, b, 00b 10
ten years. He was not ready Lo say that the ofTer should be
aecepted, but he did feel proad to “l' that the administration
had ught the country to the point' where such an offer
‘was brought to it trom Europe.

Mr. KEEg offersd an amendmeni—*"That in the opinion of
the House the SBecrelary .of the Treasury. In negotlating the
loan, had incressed the bonded debt more than was neces-

or pmmr. and had incurred expenses contrary to law."
ihouat the debale coming to & close, the House at tve
o"clock adjourned

THE SYNDICATE.

Mr. Cox Overhauling the Byndicate—Secretary
Boutwell Charged with Openly Defying the
Law—What About the Twenty-five Mil.
lions for Commissions’—Deflnition
of the Negotiating Bund—Skin-die-
cat, o Monster with & Head of
Iron, Eyes of Nickel, Logs of
Copper and Heart of Stone,

In the House of Representalives yesierday, the re-
port of the Committee on Wars and Means on the
Syndicate mateers and tne relations of the Secretary
ol the Treasury thereto belng uuder consideration,
Mr. 8. 5 Cox, of New York city, made the following
remarks:—

Mr. SPRAKFR—Ths queation of funding or refunding a
publie aebt 1 something more thun a problem of commerce
ar & scheme of toance or lasation. 1L ls connecieo with
mnomly. bud fis taleo & socia and oral &8 well ng Ao #o0no-
mie probiem. The poorest nations have sl times the greatest
Iacilities for obtaining money, wille the richest, iike our
uwn, from  baa fnanein overnment, droop aod
dls In the confiience of mankind, Contileico ls the mafe-
guard of credit, private aod publie.  Popular ansryy, domes
tie economy, prosperity ln trade and tranquillity i the Siae
conribute o conthience, They contribuie sleady sireams
lnto the reservolrs of the publie resources. Thess revenies
lrllI In m Lternl sense, the publie funds--i, «, the foundaton
of the publie eredit,  Mexico and Pero have Hitle credit

THE “HTROSG BOX™" OF TURE SATION,

H

e

amnesty upon them. I they would not o an
& they ought not W cet 16, The tiral condition of furgivencas
waa repeoianes.  God might forgive an anrepentant rebe
he (Mr. Chandler) never would The case of Gener
gatreel had been ciled ns & pre e for mmnestying
tng rebels; but Lougareet had furnisbed the highest .
ble evidence of repeaisnce, loyally and general good ehar-
sater by joining the republican party. The Ku Klux rebels
the South seemed to forget that they were paroled -
of war, lisbie o be shot st any tme for viomtion of thelr
; snd be thought that IF two or three huodred of th
taken oul and shot it would do & great deal more m;n
mmpesty. Mr. Chandler then turned to the
OIVIL SERVIUE REFORM.
Joars by rerorming aliors ot of oibem Aad popiacing
reforming iral oul of o
with good, joyal mzn, and grpressad the o mn l.h“
hnd never had “so Lonest and eficient & civil service an
present agministration. Btil thers were wudoubts
reforma required, aod th:.y would be made as
pointed out. He then drew length & parallel be-
wha republican and democratic partios, grestly to the
tage of the latter, and wirned the *ilberal’ rapubil.
1be character of the party into whose arma they were
ng.  There wers wlways republ.can P g
b the cemooracy, but tor every such one Lhere were (oo
s Joining the repub party, and if the
M;n keep np the exchange oo loese terms he had noob-
ME. AUMNTR ON THE QIVIL. RIGHTS WILL,

Mr. BusMsEn, (rep.) of Mass., replied to Mr. Lot M, Mo
wil's argument e lual week against ibe constiiutionality
of the Bappiementary Uivil Hights Wil The power Lo pass
the 1ol be wald, was glven in the graot of power to abolish
slavery, this legisisiion belng oecessary to make the aboll-

tlon complete. The Eenator (Mr. Morrill) bad found con-
stitutional diticaities in the way, because he adbered Lo the
old rule of inlerprelng the constiiulinn in disregard of Lhe
mew rule, which conquered ut Apoumsttoz—the rule that
word, clause wnd sentenes o
buman  righ

He resd
lestd
bill

nec
y  Uon o rotect b 1
[T T3 aod If s bUl should ‘I‘I! rejertal ":l:ﬂ Ih%
Amuesty passed thers was no dagger that the colored
wole would be s0 divided ms to defest (he republicsn party.
In Pencaylvania there were more Whan el colored volers
turn the acale In & Blate election, and inth ol eoun.
they were pumerous enoudh to do the iame o a Prom.
dentinl eiection. The colored volers were a new power in
#he land and muwt be considered.
Mr. MORRILL, (rep) of Me., sald he denied that the close
the war vrought any sew riie of loterpretng tbe coustl-
y &nd sharged Ms. Sumner will baving advocated (g
BOL by uslng the colomed YOLES &8 & CORFCITE power, Inalead
of b‘yumm addressed (0 the Judgment of We Senate,
AL the conclusion of Mr. Morrli's remarks Mr. WiLsox
0w journ,
r. HAutli:!::. of I.'Jb., sdmal!\‘".‘dﬂlh’. yeas and nu;
ware n, &nd 1 yean 1o 35 nave e Benuie,
fen minutes past (uur o'ciu fx r.’l.. adjourned

HOUSE OF REPRESENTATIVES,

WasiinGron, Jao, 81, 1872
AFFEALE TO THE SUFREME COURT,

The bl reported yestarday from the Committes on Re-
wiaion of the Laws, In reference w appeal to the Supreme
Owurt, was taken up, and after contlderable discussion of &
Sechoical chbarscter was passed substaolially as reported.
The point on which the dlscussicn principally temmsd was
the section allowing wrils of error in criminal cases from the

Territorien, Mr. Bixonas, (rep.) of Omo, striving 1o have

that #o m to rll\r)dl " to eapital ul‘l‘e:mn. aud

1 g thial If it applied to mere par ry canes it woula

delay aud tmpede jnldan in the case of the Mormon prosecy-

tlons for puiygemy. Iis amendment, uuwever, was rejecied,
IMPORTED MACHINERY FRE® OF DUTY.

Mr. MaYNARD, (rep.) of Tenn., from ibhe conlerance eom-

wu on the bill dlo-lmnam muht:m-y 1o be lmported
ot duty for sulphus lug lo Louisigoa, aud for plaie
manulactyres gonerally, made s ro porl. The commit-

agreod Lo sirike oul the n lor

. The repori was ar!ed o,

THE BYNUDICATE.
Mr. DAWRS, (rep.) of Mass., pl‘o‘yam to eall up for me
oo Lhe ngan Comnitbes of Wars und Means on the

plate glase ma
' mation of m.u‘?lnr the Treasury Io wegutialing the
0 ni:::.ﬂ.mwn ng o submut the guestion wilbout

i

Mr. KEna, (dem.) of Ind,, representing the minority of the
Aommitten, declined w col 1o baring the mailer voled
W“mm
. ufou-t, (rep.) of derited tho House 1o procesd
it ndlan Appropristion bili; but Gually 1t wes decided
TRciation rerores by the” oommiies Was F0d, fusti
& cumm! y

#‘u' y of t.‘u’ In the matler of toe
'&MM} of N. ¥ d ar an are-

e b L the Commitien of Weys and Means to re

10 the House he biil loteaduced by him forbidding the
’0;‘“1 of commisslons ou e sale 'Qrmumm-

Mr, Daweas briefly recapiiulaied the facts in the case, and
dod e report of the Cominities of Waye and Means.

Mr. Knn, of the minority of the commiibes, contesied

dhe report. He ciaimed that thres monihs' ingerest, which

Aha Sy hind recsived on the bonds, withoul paying any

eupalderation or E. waa 82,045,000, which sum 1o it

by tue Fresident in our Slerras, tor years has fallad
1o muake our bonas above those of Turkey,  From 198 up Lo
1584 the product of the preclous melis wis an average of

Ot 0y anoually.  Chen eame Cadfurnia sod A usualin.
n 1900 the stock of precluns metals wasn swollen Lo
1, V00, After Rossia and Biberia began their gold
teld  thrre  was  counted mn o LEGD 103,500,000,
rom 1848 to 1864 the gross yleld wam 871000000,
and  the miraculous  average of  FIRLO00000  un-
nually, To our own land this immensa Jnersment

was due; and yet we are the seorn of the world tor gur
fionociel credl and oor miserabie currency. Bag sdmioiss
tration s [iustrated ne well In Spalu am 10 our late instrree.
tlonary States. The I of the exchange are mure
certain lndicen of publie virtue sod Just government than the
lsudayons of partiann orators or the miitary antecedents
and demonatrations of elvil rulers. The historian, lu com-
paring the skilful management of the funds of other nstlons
wita our own, will only cease o wonder at the contempt of
the world fur our credit when be reads the bistory ui our
fiscal administration.
MANAGEMENT OF OUR PUNLIO FUNDE,

With an estimatad wealth of $85,000,000.000-nn unequalled
ard p publie d and of Industry, and
from | gration bey " of speech—the
management of our public funds has Deen marked oniy and
always by blundera, Three of Lhese | eoumerste :—¥First, 16-
ereased taxation continued without reason, to the absorption
of both snergy aod resources ; second, frre@ularity In the dis-
tribution of Lthe tortunes of the ;mlplle, nut only by unjuss
taxstion, but by speeinl enrichment of [avoriies with
jarceases, as in ihe case of the “Bycdicate,” and third, i the
(1Y of the rec.procal conidence  beiweon  the
judividoal snd the government, whereby luading suod
refunding seek a forelgn market under enormous outings of
expenns. I il toerelore, & wonder thal our own peopie nre
loathe to contribute for the relief of the government? Ia it
wonderinl Lhat it ia so, even st doudle the preminm or inters
ost and at which other nations have funded #  In it a wonaer
\bmt the Becrat of the Treamury has been compellod to
Bywk over Europe our recently suthorized bonds, or that he
revorts his inabiiity mlua Any sum, except awboul one.
savenin, of the authorl amount on the market ¥ or that,
1o 4o this, be s compelied to shatter the luw, and allow ex-
tracrd and | outiay ¥

WY WAH NOT EUROPEAN "'PUNDING' ADOPTRED 7

The t M.i sysiem which England carried Lo such perfeo-
tlon, sy which old debls were relieved by a new ope, with
|ean idereat, and by which credit was made staady by “'na-
tiooal books™ with sinking fonds and by rellef Irom
unimir tazetion, sbould Bave been i, in this
coustry  Why was 4 not adome &b once after the
war? " Who are responsible! Why was not a consoli-
dated bosd |ssued al four per cent, and the heierogeneous
mediey ol incompreheosibie paper seciriiles retired to the
Uembo of tenarted davices and fravas ! Turn to any report
ol v Exchequer, anid see the mulufarious aud Ineungruons
character o our securities—loans of Iﬂlﬂof 1847, Tezas lu-
demuity, Trousury notes, loans of 1858, of 1560, Oregon debts,
7":" Malrtied, twenty year sizes, ive-twenues, Unied Siates

b,

the worst of stateasmanstup and the worst of fioanclering for | down of the amendment would have been Al Wa can
the  House 1o mpprove of what the Secreisry now ses, & pretest for the employment of sueh suspicious
done. 11 it did so the European bank would 'y the Treasury. The bill, ho . WAl
keep up the name terms; but olherwise they would come | not & bad one. It was righly caliod s bill for ‘ire-
down In thelr demand. Besides, there waa no hurry about | funding aod consolldating” “the debt.  If  squarely
the matier, Tho credli of lu-“Unmld mm "'r iigher mur. ‘ewm‘ i 1:1.: Llrl“ .nnua: h..:u u-vo:g:d "Synﬁum“ qu-“d
anre y L} anulil ra n four r oenl I
?ﬂ:;',".‘:ﬁ' o bl nu:nr.hn it would be a betwer financial | it would have ennbled the taxpayer tosave the Lwo per cent

which it was glaimad woald have been saved by toe msuanon
ol ap ustaxed long bond of four per csnt, I regret now that
1 did oot vote for that blll, We got somothing worse In the
end. Subsequent study snd reflectivn have convinesd me
that hy g t, sod b v agencles of
[ Pluu}u and caclusive a nature a8 thin “Syndi-
oate, wuch & consol conid I & reasonable time-at
lenst  before 187S—have been advaningeously placed
upon the market, and & grest saving made to the ovarburs
denwd people. ‘J‘Im:] energy and redoced taxation would
l;:n enabled & akliful government to fund their great debl

re.
BLAVIEH DEFENDENOE ON FOREIGN OREDITORA,

Our enterprine ani surplos an&llnl would have prevented
the prolongation and {uerease of the anmitigable calumity of
foreign mdebtedness.  With borrower and lender voth
bere, wilh privepal aud interast located &t home, with our
monay supplles oo tho sroand, would we ot have retained
thuse easr'y earned profite or futereat which are now carrie
out of the conniry, on over S1L200,000,000 of our securliies
Wounld we not have avolded the slayimb depend upan
mercy of & forelgn creditor T Woald we not bave avoided
giving  away command of our resources, th

o
money

payment  of an i
abrond, and the regulation of rates of exchange
which infallibly fullow wsuch siavish dependence ¥

Whny should we go over Eoropa with our five per cents nnd
onr one-finlf 5" oent comminsions and olher losses, and by
Juggling Bvndientes seek in valn for the prompt snid proper
recognition of our resources and our credit 7 Is thers an
resson  why this  country, 8o aWluent lo  wewl
wod  #0  grand  in destiny, the young  glant of
the globe, just poitting oo its  imperin]l purple of
ower should not have the name credit as other countries ¥
pe of the most careful writers—I mean Fenn in his work
on “Funds" 1#67), London sdition—estimates the averace
annual rate of mterest of CGirest Britain ana ber colonies st
four per cent; the Interest, as we know of Lhe publio debt of
Great Britain slone, on wost of her debl, o wit, ber consols,
is but three per cent; that is, on about £700,000,000 out ot bar
LT8L,500,000, the interest is bul three per cent
FARYFNUR BANKWES AND BOLDISANT SYNDIOATES.
In a time [Hika this when acientific and mecbanioal agencies
are oumiunlating means; wheo the gold and miver of the woun.
taing nre being delved after with suob skiil, %l::rlln,uu‘lnd
reward; when ooly  sinee 1580 the ngliah  bome
debt has diynnisted £100,000,000, snd when, as we bave
hoasted, we y same per year; when money
] L Jankiful in  seven up
to 1B6T, 1th worid's  national  del inereassd
Ilttle jens than 1n.um.mu. noj eonnting the enormous rall:
wiy debta of the world—wl,000,000,000 more; si suah an
epoch of she world—when credit, once a plgmy, han becoma
& pigantic wonder—onr nation, under jta boas'ed ruie of men,
"nnlﬁlal;' great,’ goes around the world diokering with par-
veona, naukers aod eed- it YSyndieates,” at the rate of
aeven millions an commfvlons on m.wﬁﬁm,m only, snd
an ipierest or premlum one ernb
reater than the ave rate of all other natlons,
f-pou i mo party wense, but In & pairiotio sense, wben I
#ay (bt wa ure Lhumiliated by suoh tscal fuilures and soans
™ But this House was not originally responsible, Hrave
wuris were spoken hera by republicun ieaders against pans-
tng under the Benatorial and dmﬂnll Eah: but the vote
shows thal we passed under, and the [ show that we are

under It
HPROLAL AGRNTS AND OOMMISBIONE.
But this Is not the exaot gr which Is of
ust now, aod which 1 brought to the attention of the House
y my origin: | resolution, The @b records of the 13th of
July, 1870 (p 64615, show bow hard it was 1o eat the leek
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drawing Inieresi, before belug obliged o over the gold or
the old vonds? 1If so, Is 'hm,r.uwnunuluoh
transactions? But it Is 8 Boereiary was
o loas the three montha' | as ho had to give the three
months' notles, I will nol answer this myself, but give Mr,
Houtwell the snswar o wion ddertiser
7. It s m paper in bis | ‘“’“’"F‘ Timays:—
As to tbe point which has been most eriticl the af
three months' Interest, Mr, Boutwell argues tl he was
o to give thres notios on the x an
as he couid not do so till the fve wors p
and ucl wWia

means the same thing ns the for
res months on a double amount of debt. manner in
which the new loam was negolialed Involved an
;‘l d o'ut. d _I.u“nnl.od “poﬂl
undin an a _ viol more, A
ol the nnllru of the net than of ita krmln;' bul in mny case :Pﬁ
a pr ot that in un;uuun] though 10 the bands of &
man as honest as Mr. Bouwtwell it ‘may have worked
barm. It may be the Bee

no sald that
has made » bargain  for the conntry
thatanding; but this 18 not the question now bafors
us, Neither are we called upon to decide whether the spirit
of the lnw did not restrict within too narrow Hmits the au-
thority of the SBecretary, and thus rejuire that the joan
shounid be taken on coniditions which, 1f sirietly eomplied
'Illffn‘rnt‘:.m have rendered It of no avail Lo a.yp«i to forelgn
oapltalls
wil¥ DID MR BOUTWELL INOREASE TIE DEBT?

1t in mald that be coull not comply with the law for-
blading the increuse of the debt, and that there had to be &
temporary incroase. I will nol avswer thal forther than to

that ii the Necrstary could increass the debt for three
maptha 130,000,000 he could in It tor thres years
1!.&!’ LU0, But it is sald the inw I8 impossible of axecu-
tion, Lt h publican paper dispose of Lhis def y
for W yives thoe tepderest construcuon to this transaction.
The Eeewing Post N~

“The Committee of Ways and Means have reported on Mr,

Boutwell's ‘Syndicate’ business, acquitting him of Lhe charge
that he excecded hls powers by 1ne ng ihe funded debt
ineurring an llegal expanditure. They do

&hi ding wet forb 1 [ L rri.”:idtlmﬁ‘lhha‘f
undin orbids any inoroass of the prin
nor that l'be. B Y Id: el nr 1t to Lo

mude & temp
whole amount of the loan. They do lwrl deny that the same
sct Lmits tue commismion on tue loan to one-ball of ons per
eent, nor that he r“e tun Byndi that p , mnd
the use of the whole amount borrowed for about ninely days

bealies. In euch respect, therefore, there was an apparent
violation of the met, of which the Secretary
can be uittsd only by pleadi ambiguity In

the law ftseif or in his scte. The act did not contemplale
such & nogotistion na he made, The terma of that negotia-
tlon were expressly contrived w0 avoid a direct conflict with
i“l‘:l‘ Imuluu “F;:Fn';m“‘ I.ohliad ROmME prelext amon
owa incooniatant pro os, while escaping from the el-
fect of fta prohibitlons. This is not nlm!lenu:,"
THE SEORETARY NOT A QUSTOM HOUBE MOIRTT-MONOER.
Iam wl-l.uafto accord the B intentl
did so when [ offered ibie resolution, ﬂul. @ has no right to
o country on his acts, when

axpression riher  anthority,
is no vulgar Custom Houss molety-monger. He s no
P on honest or mercantile enterprive. M,
resolution jmplied no such thing, Ir I had bunnﬁn&
Brutus and ho had been lllui.rll.ln* his financial Cresarism,
and my blow had made s vacancy, I should regret it, becauss
hin piace could not. bave been fllied this year, perhaps, by
=0 flnod a man. 1 remember much” to ﬁ praisa
and Jittle to hig dispraise. The arrow I nimed at him was not
unlike that of Jonathan. 1t was not lolended 8o much to hit
bim a8 to indicato his surroundings and vindieate the law.
Snall 1 ever forgot that when I here nrged, three years ngo,
& prompt response (o the *‘gensral order” frauds of the
Custom anu.ui w:nn Itpmw B p r:.n be algned by

colleagues  here from our merchanis, representi

000,000 of ecommeree) that the Em" 4 iy
ordered investigation, while

tendered Lo the House by the Senals and By 3 b
thers was ope coosolation General Behenck gave o the
House, and thut in that the Beuate had ;.Bll'am to the House
demand against using specinl 'y Is in his remark,
and It I8 & remarkable statement, in view of recent events:—

“We objected Lo the employing of agents, anil that part of
the section was abandoned by the Senate ; but wo d the
Becretury might use a sum not exeeeding one-hulf of ons per
ernt for tha ‘purm:n of engraving, printine, lsaning, adver-
timmng and disposing of the bonds.  In deing thin it is with
the wssurmnce and understanding that thero  will be
no attempt to exerclse the power not given to appolnt special
sgents; but they will go on rrnplnginu und commissloning,
il those who o the busineas, whoever they muy be, who
exercise any agency In putting the bonda on Lthe market, will
recelve their commission, In other words, it will open the
Landa to everyhody, but there can be no special agenta™

And yet the honorahie Seerciury, in the face of this of=
peial staterent from the head of the “Ways and Meaus,"* has
the efirontery to pretend that he had a knowledge of what
waa derired by tie Y“Ways and Means® in placing the bonds
on the market in the way he did, To be sure he did employ
abrond  oficers  of  the 'l‘l'slll-ll',!-—Jl‘lﬂ:! Riehurd-
ot and  General Spinner—and perhaps  the
which took over wixty millions might calmil
his mpeuts in w general  sense,  bub  not C“wpecind
agen'a.” Not only was the spirit of the law, as thus ambigu-
oualy defined on s passage throogh the House, defied by the
Secretary, but, Mr, Epaaier, it done 1o defisoes of the very
underatanding of Cobgress, The Senats had reed to
abandon the corrupting wnd aulllll nystem of peta for the
special gresd anid glory of snch pets, ana the House had not
niceumbed to the tenale when they both limited the Seere-
tary v hin one-hulf of one per cent. Ho, says tieneral
Schench, when it was befors us on the Lith of July, I re
murked on this Jngzle as follows:—

LUT THE SECOND BECTION OF THE DILL
embraced in thin report of the Confercnens Commitiee pro-
poses Lo appropriate a snm not exeesding one nalf of one poF

o

banks

answering the reso
I pr to be pussed Ly this House? Bhall I forget, to
his praise, thal he wrots to the Uollector to suspend
the swindle—and put it on right grounds,too? But why dia he
not abdicate when order was contemned? Is power so
wweet or honors a0 full plumed In thess dnrmmna days
that he conld afford to obey the diciate af men in high places,
engaged less In the glory of equitable rule than In the

“ennobling pursuits of avarice 7" "Nor e¢an I forget that m;
1dess on subject of the Synulcaie have been colored by’
his own, 1 hold In my band m bill of his own

drawing, whilo a member of thim Hoose, on lIst
January, 1868, It forbids mny “pereentage, deduction, com-

¥ ar p fon of mn tor klod to any per-
won for the negotiation of aoy securities or coin.™  All ionm‘
o the Congressman! That bill was petitioned for by all the
premt bankers of the United Stales—many hunareds of them—
1 hold their peutlon 1o my haud. New York, Hoston, Phiia-
delphin, Unlcago, ail o ded petition and puk ¥ ln
‘Iliwi“ mintlers '.I;.I:I\i I::!“lhnn ho;ﬂ.un ;ﬂ:m.l But he turns trom
their prayer wnd Lands over principles and hld practice
to the Byundionte,

oy THE SYNDICATR ulan:——vm uo‘rl BYNDIOATER,

hough B f 1 of |

¥ Aty by the
it has been pmunczlm of gooa, 1t has dluf,l;pud

vroclaymed the glaring defects of the law, so loosely

oonstrurd, even if  construed  for go purposes,
Tho culmilLlhuuld be thankful that the attention of Con-
ress Is cal

1 not only to l.l:; excrptional and juggiing legis-

ation of last Congress A view to i repeal orip a
remedy, butawo to the fagt that one of the best aﬁm t'.'!’bl.
net  has  fallen  into practice  of the head
of 4 i authority

Rasid b e

never conferrid,
nndar the (lght of free journallsm and Congressionsl criti
cim—that our gredit shonld pot be further onored by
such u system of pets and favorites, who have tha monopoly
of dlukﬂrlmillu the public securities. BSurely wa have had

h of thess ma Intd and mutations of our invest-

e bands berein aotnorized 1o pay the exp
4 ‘ssuing, advertlsing and disposing of the same,
10 not see any speclal Umitation to that elause, Who
are lo be the ngeols to  be selected ! How are

to digposs of these bonds at bome or abroad? All
of these matiers should be dxed iosome definite way, with
proper restrictions, Already our Becretary of the Treasury,
aud I may say the Executive Department, have nw&ndllﬂ‘
ower onough 1n connection with our fiscal sysiem. One-
g.lll' of one per cent oo 1,500,000 000 worth of bonds will
amount, accoriing W miy cajcalation, to  &7.500,000,
Thls I8 the sum which 8 to be given oul in some
way or other Lo the special favorites of tue ad.ninisiralion
for the tune belog. [ would set no such precedent,
What the whole amount _of compensation the Syndieate will
recelve on the wnoio $§1,600,000,000 will be, ra{lfrleml (Mp
Heck) shows. 1t will be somevwhere |ike $26,000,000—a prett
doucear  What it actually costs us to place the §200,000,
Bve per canta on the market [ will nol pow sav.  Tanp
the Brodieats will mase for ine portlon they took al
least u.u»lllm. The npational banks took ®66,775,50
before tbe lst ol August. They got one-quarter per
eanl commissions; but the national anks proper, ouiside of

the Byndicute, only took $I4,077.800, The First National
Bank, bnrnln‘ﬂnlh!n:wn. tonk H117,518950. This bunk la
in the Byndleate. Un the portlon the national banks ook
they got ) eommissions, while the Byndicats gob
75,00, The y ol the O fet wiil show
that  the Syndicate got the wuse of 135,00

for four months, and made &5000.000 on thelr
art of he transaction, Including  tasir peresntages.

o in this House have passed mo such proposition. The
Conference Commltise bave not, In my judgment, repre-
nented tne views of the House of Hepresentatives in con-

ments.  Toelr effect reaches every clement of our wealth,

every Industry of our land and every doliar of our capital, 1

have an extrict hers which llustrales what

markable way i—

THE TREARURY RING—REXTENT OF THE RING OPERATIONA,
“Though the Treasury Ring rarely oses a doliar of s own

money, 18 fnanclal operations count up amo the thon-
sands of mililons.  The contents of our national Treasury 1a
evar at lta command, and At Umes I controls

anidl manlpulates for ita own benefit the entire bonded
debt of the natlon. Able st any time to secrelly lock
up or unlock one or more hondred milllon dollars ot the
people’s money, It controla the value of the merchant's
wares and the products of our manulacturers, farmers, me-
chanics and dnlvmlubuml throughout  the langth aud
breadsh <of the d. Havl the power to mauslpulate
our national debt by withdrawlng bonds from the market
and ascretly or openiy putling them afoal again, always at

vernment expeuse, (e Ring has our money market almost,
not wholly, in its control.

" .
lar portion  of
un!:‘lpnlautl inlo m
than thirteen tmes during

's By A
our Datlonal debl bLas  been
nd ont of the markel nol jess

the Inst ten years. Any one
at all familler with the King's operations ean trace Lhesa
mnndlllaﬂnmchljnhl tor Wimeell. Take a portion of the
$200,000,000 of the uew fve per conts recently pul upon the
market, for example. Thin is the way It was manipulated ;-
“fr,—1t was put In the markel len years ago by the
Treasury l‘lernrlmul in tbe form of Treasdry warrants,
certificates of Indebtedness, quartermastor's vouchers, &o,
“8econd—Next withdrawn or purchased In by Hing brokers
at a henvy discount,
“Third—It then appeared In the market in the form of

menting 1o give thin ful power to the Secretary of the
Treanury, which may be ised for the ad 1
fuvorites."

While it wan by the merest cateh phrasgs that the bill was
maned For the sxpenditure of the one-halt per cent, and that
8 pxecntion was restricied to the oflicers of the Treasury,

neverinelsss | distrusted the Iaw. 1t might be conatroed in
the interest of “special’ agents and favorites; and so It has
been, The minocliy of the Ways and Means have preseated
in this conuection the facts and figures, which show just
bow much above the ball per cent these “specinl agenta"™
haye been enabied to make by the equivoque of the bili aod
the aefiance of s provisions,

MR O0X'8 CHARGES AGATNET THE AYNDIOATE,
Mr. Speaker, it waa | of thinr knl A

of the case that | introduced my resviution of ingulry, charg-
ing, first, illegal expenditures, and, second, an increass of
the dent. Pnblle moralily, the law-abiding spirit and tha
mesniog of the law as in retad by our pest linanciers
demuauded an Investigation, Men wnd journals of bath .
ties, and of no partiean bas, domanded expisnation.
Have wa bhad 07 1 do not compinin that
the fjoquiry has been  defealed a8 proposed. 113
wal lrln duty of the Waye and Means 1o
have reported hback mf resclution (or the motion of the
House.  Hut they seem {0 think that by making a faw verbal
inquiries of the Secretary .and of Jay Cooke that it is then
their provinee to report a resolution acreening the e .
If the resolution was worth thei mperiéc, lnquﬂ for Lhe
purpose ol endorsing the Secrelary, It was wo & more

aye

Gules, ulccel malal, greeabacks, bank aotes, sod Inter whess
four, four and baif and Give per cenin—a promisedous aml
lweomnpr-hensible muddie, aniy llustraties of our contempt

temporary  loans,  fen-forth orrlilicales  of
ludeidodneem,  postal t ¥ :-”‘ fonnl 3 let
rulirod  ponds,  seven  and  three-lemtbhs  Treasury

P Investigation for higher objects. Mr. Jay Cooke
and the reat of the mystie brotberhood of the Snydicate
might have been compelled, under a proper Investigation—
liks the Ko Kiux wit answer on oath, Lis might
then bave told us what he did make, and not evaded orf
Lo That be did make more than the hall of one

of  experience atd our ig o Yy an
effort been made tor m consolidated debt mt less ex-
pecss ; ouly ao efot w change from bad 1o worse and
woree Lo bad, 10 sic barpien aud apsculators ak ibe expenss
or our conmituenia. The last Fuuding nlil of July, 1570, is
e climax to s seriesof deslgned aod chaotle aclisinas, .m-
tenaed to enrich the lew and deapoll the many, £
Butin Justice to this House, & brief hisory of ita action
Inat Congress will show shat s vainaile THRANIIFE WA pPro-
posed and mdvocated. IL was, however, |gnominiously
crusbed vy our Conferense Uommittees aiier fiyn trinls L]
Tremaury Department sad the Senstorial nabots avers
whelmed the House, Qur propastiuon for x timple Funding
Bill of four per eent was thrust seide, There was substituto
for 1t tbe amblguous and now broken law of July 4, 1870,
By & vole of 14 o 4, aimosta party vols, it was carried. 1
wili pe inderesting Lo trace (e steps leading Lo Lnis Fewalt,
GENKIAL BUMENCE'S VUMDING MEABORE.
‘The fret bl reported by General Rcheack, un June 50, 1570
(@ lobr, by0ls), proviged for the iwading of only 1,00, ), i,
with gold, sami-aonial interest wl four per eent  No cure:
ful were the commitlee 1 guard against the lnerease of Lhe
debt that 1o one simple section ooly of that bill they (o
al

[ the provieo, over afier kept in all L

thab -‘nmmn.;h o this mel, or in any other In:l' ||-::;
in force, all  be construed o muithories nny
increase whaterer of the funied debt of the United

States,” Anthe bonds wers payable afier

were sntirely relieved (rom l:amiun. and I.hph:nﬂnrh{:.‘{: :ﬁ:
1o it 1o agenia, L was & air, lenlative experiment, (ieneral
Hehenek, the bead of the Ways sad Means, maid that he be-
Hewad the Lme had come for us 1o challenge the worla's at-
tentiun to our powitioa and eredit, and be sssured us that the
honds would be taken, even without commbssiuns, or by mak-

lug the uterest payable abroad or (he
pavable in forsign eoln, Thin hmw u?:.'
ably bandled my iwo colleagues, Wood and Brooks,

The lauer urj A [our peroent oan, The (ormer was | op-
ed (o any siolsier disturbance of our gressut bong yu
The furmer sh that It was squirpient Loa wr
cont loan, &8 InEation was removed,  He cousieousy ('.!ll)IH)-
veriad the idea of his colleague (Mr. Wood) that It was &
foreign Joan. Bath wers measurably right, &o the wegusl
shown, A motion to make It a foreign lonn with intersst
able abroad aed lu s foreign curreney faied. During
thin a.hlu.dm ;munmn:arrum ndlnhn i lkr‘qli?wluﬁj l.nugm
we would darive vantagea * ny U
Europe, without m;|menllon of e ¥ b

W YHANKE LROKERS ANT) BHAVERS,"
~ 2:.,:‘.:'?.’;'.',:3? |,wf=.ut q-.-m Fam“m Indians (Mr Holman), more son.
nznm to reap the magnineent harvest | & 1, offersd o amapd so a8 wtg:vhlbn a0y Agencies in
nod hie d that no such expendilure mae urﬁm States or elsawhore for wrenange of ihe bongas,
Tu e Fuonding law, Greneral remarked that snch ap amendment “way
)t K oS s ey of e wow- | B S SIS SO (1 RS0 S
boiod agree with the com- a il L
™ MRUSS 1oag 1bs contrags entared [ ibe vigiaat s o Pouoap)yasis’ (Mr. Baodsd

cent is ciear. The Bectelary himseil confesses that while
the banks only got one-fo at trst aod afterwards oue-
elghth of the one eant ‘'the Syndicats pot the one-ball
nl,mu per cent, plus all that remained of the one-half of
one per cenk after paying she banks thelr eommissions and
the expenses. This remarkable eonstruotion of the Treasury,
aliows too expenditure of the whole of the x.lﬂl.ﬂw an any
{3

e anly sated on it with rel to the

and the .m.nin.nm which they took. Hut who ever heard
of such presumptive stretebes of arbitrary power? Who
ever belleved that the Inw which, s General Beheuck said,

sum or _proportion ol the loan. This the reinry did not
deny.

Tortnd “ypecial agents” could be tortured lnto thelr
n::p'lu:'m:u and |L1mr prumni. of any sum up to #7,600,000
pro ol

or mny W00 of the joan !
1 have shown hriefiy how much money was mads oul of Lhe
deponit of monay with (he banks, The minority of the com-
mitee have eiphered thin carefully. It runs into mililons,
for the monsy was by them four or five
monibn, The could not tell how much the Bynde
cialé made, nor can we learn how mueh the expenses were,
1L in griesnnd § Mr. Cooke, in snswer Lo Mr, Kerr,
did not  moewer bow muoch bhis  banks made

the use of this muney which belonged to the governmen
“Bome would make more and some would make less"
be naively snid.  1n thers no need inquiry to n
how muas was made, sod who mllf If the government
did not get 4, and the Srndicats get the exira infihons
?Is-ln e hali per cent, where did it come from ¥ [ auawer,
m
THE PEOPFLE--THE OVERTAXED PEOFLE.

o
On1 but the government would have made nolhing by lesy-

Ing It ldis in the Tremwary, and for reason, says Mr.
Cooke, we thought we wounld Jjob on o1 rhat
requires,  If not  invest) ol lemst  the

plicatlon  of  wome  remedinl legisiative  caustic, 9.";
thing in clear i somebody has been onrlched at tha axpenss of
somebody, aud that, ton, by the use of publle Cunds snd
#peoial agente, 1f thnk 18 not a bresck of the law then It 18
lecaune (he (bw was purposely (ramed with an ambiguous
It 1w ieslf w frand ; and the Hearslary
scute Buch & law in the Interest of & banking bund
agninm the inlerest of the peapie deserves ce

Moy questions ocour under \io resoiution T offersd whish
Are oot wnewered by the wechnieal pleading of the commit-
tee. I mnswered It would appear that the Troasury han been
buind to the Syodiosie wnd not (ke Kyndicate 1o the
Treasury. Why did (he government agree 1o puy for any
Ume double interen —sisven per oent o all-on & Jar
amount I In the IARPAYRT OF Lhe vountry in & batter condition

shialh o d (wo

than I; !{'I.I ¥ &
oW mach exira tas 8 laid apon L
f::"rlu ] naun maving Ihlchp:umlnl. n‘;;“n':"': m

‘m # betler In ¢ Other ruwl:&-.mlln;:.mlaunm_

= 4 Fo th—Greenbncks drawn out by secret sale of Treasury
Ring commisalon brokers,
“'Fisih—Tohe seven-thiry Treasury note makes ita appear-

ance.
“siuzth—The meven-thirty note is withdrawn by Ring bro-

soenth—Finds the honest greenback agalin (o Its place.
wth-_Finds ihe hoviesh gresnback & »

f eg the King.
"mﬁ.rﬁ-—.ﬂhnm the m-a--'iﬂ bunds to have taken nl;, s
on,

pn'!?mri-ﬂn five-Awentles, or & amall portion of them, dls-

pear Syndicatewards,
w'r;im.::h—fha long loet gold coin ap) Hurrah!
4 Pypelith—-Gold coln disappear—w Jutle thers (s of it
“Thirteenth—Alter a sojourn of ninety days in tue 8
the new five per cents make their appearance in market. A
portion of the five por cents were excnanged ulml.l? for five-
twenties, thus reducing slightly the number of manipuistions
of the portion directly i the bal ‘l‘“-l] Anag d
ki 8

a8 above stated, P !
This may or muy not be exnclly the manner in which this
remarkable Syndicute forms; but it is by no means dis-
tant from the truth. Talk aboul Biddle ana the United
Siates Bank | Talk about the pet bank aystem of (hirt;
ears ago | ‘They were as mole bills to these mountaing o
ilﬂli favoritsm,

WIIAT 18 A SYNDIOATR! hieks
And all tness T kable tr i Which have no
lel bo the mielghts of the Orfental jnggler, are done by
what?—n Syndicate] And what, in tne oame ol the common
people, Is a Byndicate?
N Mr. aker, I_lmlndl‘u:! reluctant to tronbls the
n his ]

pt. My reluct
the remarks made by lﬁ’a

bop-
House (Mr. Dawes) 1 h:{'"

dn . not
thist 1 felt the unkindness of his

» lon for b
wish him to undarstand

chastising me the other o Pater ?;1 coleniliy de.  (He
chastened me oot of Jove.) Nor did I the other le.
when wurging prompt mction by the House on free
ships, mean e from him and others

whiie I seemed to arrogate to mysell eom lewintnti
knowledge on that point. [ am aware that fr i should u".
E-::wm a House that water, mixed or unmixed, seeks |

ol, the gentleman would ask it to be referred to the

Ways and  Meaos, a8 that commiites bas char

of tax on fluids. If I should proponnd tg:
paylng of Mr, Lincoln—~tiat n man who has
nothing can pay leas than one who has

something-—
the genileman from M would refer it to his sub-
commitiee on the income, It 1 should in & modest way 1ou-
mals thit the greater contained the less, and sbould desire it
1o go to the Commiites of the W
OUR VENERALLE FATUER OF THE NOUSR
would, by some ways and divers mnn-ﬁilﬂm It to his com-
mittes. W hen 1 veuturs Lo say that the House ougiit to Know
by this Lime that it Is better Lo buy thiogs cbesp (han dear,
nnd unttwo. whether made by & tall man or a shori
or [emale, blsok or white, & man sbroad 3
whether the purchase waa a peck of salt or a ship; whether
Ie ould have 92

tbe Ways and Meana,

alter hin reproof, 1 am fear, a fortiord, to allude Lo
m‘a In & Hyndioate.
40 many
anxlous
ack, Wheo; By, 1he permistins o

when, on
the Ways and Means, 1 was honored ,hln called before
them, ona of them asked me what a fyndicate was. [ did
not want to distirh e placidity of the fatber of the House
by then and there answering ; but If ha will ma now 1
answer; snd whetber be will or not I will do so, and

have i referred,
Mr. Bpeaker, various Ideas in ths publie mind
Mont of these ideas a8 & sclentist
re,
House

There are,
and’ s agent af s’ Benithacaian 1 Tepugiete. Toe rulgar
e reoney ough

s connected
from Vermont an.d Uhio (Mr, Foland aod
Lesl spawer that quest [

and scholarly and use words of
roan i but ine” Syndicats s not a poiitioal
has no Ku Klux sec ar disguise, It In purely

recy
bave suppossd i1t w
g mnwshlun. :-:‘r‘ui PRE-NIATORIO TINE,

Klux.
N,

whob owr plapet was monslers, megatbores, 6 i

comimities
enough, ll. has killed the Syndicate.  The cry s, “No more
Byndieatea.”™ If it has dona no otber go uhn ab least .

I say in are-'

ﬂ!ﬁt!hdg‘mmd » latar spoch,
arrived ; and Wmﬂig

-y festive (riepd
i
one Jﬁ. gau‘wi-w i -ﬁq

l‘.mw from sin and cat
'l!t' l:ngh-hh l.mlu ‘du.ll creep
unllulrfna claws hid, to thelr prey. This la ab-

Innguage, suni
s of uu'&m-l. l-lmu"n
furmer writes

ure
But, alr,

oconnncled with them in whils country sud in Euro, Tdon'
e T —
imtic MomAly says it means uIvA-
lont of the ..um'mm ring," and It confesses lh-ﬁ:r its
operations fortunes are made aod laws broken. Hul no one
:mrhumwnmmnr 18 or we koow ovoly “ia
Now I submit, Mr. Speaker, did you ever hear of an oflicer
making M? involviog bundréds of milions with uo-
Kpown “some are o this country and

in Kurope.s . Who rics. o
n are ihe terious arties in
Euro, u-:". aud ver they
do naibl and  this

8,
Congroas 1 rupomﬁrw their m'-‘;ornr they aroirrespon-
sible agents, forbldden by law and paid In defiance of lis
vinlons, Io this time nf Exzecutive usurpation, when sven
supreme judicisl tribunal §a reorganized and appoluted
to reverse a decislon in the | of 8p an
favorites, it is high tima that tho law makers ol the land Jld
thair duty by just legislation and feariess criticlum. 1 huve

THE KILIAN-FREAR CONTEST.

Ninety-two Votes Sworn in for Kililan Where
He Was Glven Sixty Ouvly—iis Totul Mae
Jority Twenty-0One=The Defence Hope to
Impeach His Wit An Adjour

Until Monday.

The Commitiee on Privileges and Electlon met at
the Sturtevant House yesterday, to take Iurther
testimony in the consest belween Frederick Kilian
and Alexander Frear for lhe seat In the Assembly
for the Fourteenin district,. The only members
present  were Mesars, Strahan, Springsted and
Marey. Alderman Alexander Wilder was called to
testly as t propositions made by Frear's
agents to Induce Kilan to drop the con-
teat, He stated that Mr. Green, one of
Frear's coupsel, had approached him with assur-
ances that Mr, Frear did nct desire to be put to Lhe
trouble of a contest, and I Kilan would abandon it
Mr, Frear would at Albany voie io & manner satls-
Ianctory to Wilder's party. Mr. Killan was called
and sworn to cenfirm these propesitions. He
Etated that & geutleman, woo cliimed to represent
Mr. Frear, left hia card at his office by & messenger,
with o reguest o have him call at bis office, He
called a8 requested, when the agent saud, ‘‘Mr.
Frear fecls very sorry, and wants you to withdraw."
‘Witness refused, on the ground Lhat Fréear had run in
the Tammany ioterest. On anolher occasion the
agent called at witness’ office when his counsel, Mr.
Lapaugh, was present, and stated that if witness
would give up his claim Mr, Frear would promise (o
vole nothing but reforin i Albany, and he would
give that promise in writing. He furiber sald that

Frear would be at witness' dispositlon at any tino
for anysning shat witness mighl want, and le
woola ralher pay $10,000 to avold the trouble of &
contest belore the committee, Frevious to this wits
ness' counsel had informed him that be (counsel) had
been offersd money to induce Kilian to withdraw nis
clulm Lo the seat. Witness on every occasion wheu
approached to sbandon the prosecution posiulvely
reélosed to compromise on auy terms, On motuon
ol Frear's counsel all tine above evidence except
about Kijan's interviews with Frear's agent wis
stricken out. The evidence did not Bnow that AMr.
Frear nad empowered any one to speak for nlm,

Mr. southeriand, ol 451 Eightn avenue, a chal-
lenger a. the Seventh district oi the Twentieth ward,
testified that be saw a man on election day in
charge of the boxes; thut the man had no omciul
status there, yet he was receiving and deposiiiu,
ballows in tbe boxes during the absence of oue o
Lhe nspectors, named Fitzpatrick. Le also saw two
lawyers assist Lhe 1nspectors In Lhe canvass Lo ?"pen
ing and counlng lickels. Frederick Hoy, ol 404 West
Twenty-ninth streer, teatifled Lhat at the Eiguth
district polling place, he not bemng an officer of
election, Assist in deposiung voiwes in the box,
but he perpetraled no irauds. The Iollowlng gen-
tiemen testiflea that they voted in the Twenty-flith
district of the ward for Killan:—Natnanlel E. Corn-
wall, 163 West Thniriv-sevenih street; Peter lore.
mus, 41 SixXth aveunue; BE. W. Baker, 113 West

Tuirty-elghth street; N. W. Some 540 Beveutn
aveénue; Wiliam Uoben, 139 West Thirty-sixin
streev; Wilnam C.  Jackson, 183 West Lhiriy-

BiXth Bireet; 113 West Thlriy-
eighth  sireet; Lioyd, 149 West
Thirty-ninth street; Henry Keyser, 116 West Thiriy-
seventn sireet; Heury Feaiher, 408 Seventh aveuue;
Tunovhy Murphy, 164 West ‘Lhirgy-seventll street,
Mr. Murpby swore positively that e saw his sun,
Thomaus B, Murphy, vowe for Killan, Mr. Springsied,
accowpanied by Mr. Lapaugh, counsel for Kilwn,
and Mr. Dessar, assoclate counsel for Frear, pro-
ceeded to the houses ol  Messrs, Nalnan W, Somers,
No. 540 Beventh avenue, and Anwale Lecrez, of
1,827 Broadway, who also swore that they voied for
Kiian 1o tho Twenty-iiith districts.  Robert Gibson
swore that ne voted an Assembly tleket wilch bad
neither the names of Harrs, Logan or Frear

apon  It;  bot  wouldn't  Bwear le  voled
for Killlan, fur in the Investgn-
tlon minety persous  have  testifled  wat

they votea for Kilian In the rweity-nith Election
aistrict, and 1he (act that Lwo otliers wlho could not
attend voled for lum was establisned by credltuble
wiltnesses, making ninety-two voled sworn In in a
district where Kilan wias given but slXiy voles on
the canvass. ‘The resull so tar shown will make tne
votes lor the candidates in the Assemoly disirict as
follows:—

Kmm‘ omelal CANYABRe..osssussassassnnssssssdyTOL
Kian's voie over t0 SWOrD ll.vessscesssvsnsnass 93

Eillan's total YOU8.....vvsvrsnrsssnnnnsanssssady B3

Frear's vote, as_canvassed,. PETTRRTS 11t
Less carried to Kuian's vote. .. AR
—2.802
EiNan's majority..cooeccsssssnsnsnsssnsannnns 31
Mr. Frear's counsel clalms that he will be able to

Im&:ucu the testumony of reveral of these witnesses
and prove they voted for Frear, They lnstance two
who were suspected ol being EKilan men who wers
conurolied by Frear's friends when they voted acd
geen Lo deposit ballots for nim.

‘I'ne committes adjourned until Monday, at one
o'clock, wien, by conseut of counsel, s evidence
of Messrs, Monigomery, Foster and Palmer, ior
whom the Assembly will be asked to issue stitach-
ments, sod iwo others will be taken, and the case
closed for Killan.

THE HOFFMAN LUNAOY OARE.

The MoMman lunacy case, whick nas been before
commissioners composed of the surrogate of the
county, Dr. Baylis, Mr. Robinson and a sherid's
Jury of eighteen men, has summarlly been brought
to a ¢closs by the sudden deatn of one of the jury-
men, Mr. Bastrop. The complainant is Drill Cap-
tain Copeland, of the New York Police Department,
and the defendant 18 Dhis mother«in-law, Mra,

Hoffman, a resldent of Ravenawood. The
trisl commenced Jaly 20, anu  has  gou-
tinued wuntll the preseut tme, with an
Interval of & few weeks, during the necessary ab-
wence of one of the jury. G Interest bas been
taken in the case by residents of Queens county, &

number of whom are swcqualoted with Mra,
Hoffman. A large number of witnesses have becn
examined on the part of the defence, none of whom,
althvugh Inymate with Mra. Holfman, suspecte
that her mind was aifected, On the part of the com-
plainant, Captaln Copeland, only two material wit-
nesseéA have heen examined, one the Captain him-
pelf ana the other his physician. There have becn
twenty-seven sessions, Mra Hoffman's estate 18
estimated at about Ave thousand doliars, which will
come iuto the possession of Capiain Copeland stould
she pe declared insane,

DARING SNEAK THIEVES IN HOBOKEN,

Yesterday morning \wo men, named O, Beglem
ana John Gray, were brought before Recorder
Bonnsted and charged with baving stolea $60
worth of iron from the Morria and Essex Rallroad,
On the night previous these men coolly drove a
horse and wagon near the depot and loaded the
venicle with the stolen metal, covering their plunder
with blankets. Be‘l"l[.mllt ml:lrwm:u.:“gglgg

ferry as wagon
‘I:g:rmwtga boat, and, suspecting that all was not
right, seized the horse. No one appeared (o claun

agon, but the owners Wwere soon ldentified.
&'nu:; gave their residence as 428 Fast hteenih

ew York. They were commi to the
mbjul. in default of bail,

ACCIDENT AT THE HOBOKEN FERRY.

On Tucsday afternoon one of the men employed
as briage tender on the Hoboken side of the Christo-
pher street ferry, while attempling to ;nﬂl;.n the

to the boat, sl between the and
f:a.' n':'w. and the mu?'mum agal B mﬁmg.
crushied hia tog': m:lleurn . I‘or.m m s:::llu.w lllil:
home wher must remain
nn,\ru bably have to sufler ampuiation of the
mang foots

THE BHTP ALMORA.
Br. Joun, N. B., Jan. 81, 1672,

The ship Almora, reported burned at sea, 1§
thought to be the Almira, which safled from Bruns-

MR
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The Board of Supervisors’ Buit in Hts
tions to the Albany Suit.

Granted—Counssl on Public Clamor and
Nowspaper Criticism and Judge
Barnard on the Merits
of the Question

The argament upon the application for tifke
answer the complaint of the Board of
nguinst ex-Comptroller Connolly was heard
day before Judge Barnard, of the Supreme
SItting in the Board of Supervisors’ chamber. Therd
were very few persons in attendance. The
ing counsel—Mr. 5. G. Courtney appearing flor
ex-Comptroller and Mr. Richard 0'Gorman,
to the Corporation; George Ticknor Curtls and ex<l
Judge Porter representing the Supervisors—weresl
of course, promptly on hand.
WHAT CONNOLLY'S COUNSEL BAID. }
Mr. COURTNEY opposed (ne argument, He stated
that the object of the applioation Wast0 awmt the
deciston of the appeal in the Albany smt of The
People vs, Connolly—ihis appeal belug from anf
order oi the Special Term at Albany denying &
motion to vacate tne order of arrest agminst Mr.
Connolly., The main question on tnis appeal, he lnw
slated, was whether the Albany suit conld be maine
talned by the people, or whelher the Supervisors
were not the only proper plaintiffs, The two sullsy
he further urged, were substantlally the same, t0 rew
celve some six mulllons of Jdollars allowed by
as one of the Auditing Board. In his view the m;,
visors were the only proper plantms. He counldk
not, however, luterpose the proper answer for Mr.
Connolly until the Court of Appeals decided whether
the other sult was or Was not proper. If the peo~
ple's salt were properly brought, 18 pendency
wonld be a bar to the present sult, IT (% were no
for popular clamor and a Sort of fear om the part
ofticers of presenting anything for newspaper eritis
cism this extension of time would be granted by thel
opposing counsel, since it was an equitable right of
the defendant and no harm could come to the pub«
1i¢ by the delay.
REPLY OF THE CORPORATION COUNSEL. :
Mr. O’Gorman sald In reply that he was here d
perform an official duty a8 counsel for the Bupervd
sors, without any regard whatever to publio clgmory)
and from no wish 1o court newspaper [avor.
brought the present suit on the 10th of Oetober,

and an answer should have been made
the complaint by the 18th of Degems
ber. ‘Two extensions of Umeé had &l
been granted on gccount ol the engagements

counseél, Furcher delay was not asked on
grouna of the pendency of another st
The defendant’s counsel did not

this other sult haa been properly brought.
His Honor had intim

ated &
opinlon. He did not himself ibink that It had beem
properly bronght, nor his ussociates, Judge Porter
and Mr. Curtis. For all tlus it was asked to Rave
the present sult stayed Uil after the 15th of March,
when the argument on the appeal referred to
1o be heard 1n the Court of Appeals. The
motion, iIf granted, would be praciically a m{?
There was another matter to which he theughi
proper to call the attention of vhe Court, 1t was
charged ihat this suil, logether with nve %
were brought collusively and under the direction
the Mayor, who had complete

CONTROL OF THE CORPORATION COUNSEL.

One of ta¢ counsel—ibe lale Attorney General—is
Wwas true, wus reported to have sald that there was'
no Intenfien to assall the personal or profes
sional honor of tne Corporation Connsel
the allegation could be construed to medm that
Mayor hnd by law control over the actions of the
law officer It was a misiake ol law, If It meant any,
other control ne had merely to say that no sach in-
fluence nad ever been, was not and never would ba
attempted. The sults once commenced were
the control of the iaw oficer; and aato the s
ment that they were collusively brought he
glmply to say that It Wwas com
and entirely untrue, To the Jate Al
General he imputed no improper motives, He
not think it advantageous to the publle to Im
wrong to public oMcers, He had said thie
anger or deslre to give offence, but as due to
Court, to the profession ana to his clienta.

ANOTHER LAWYER TAKES UP THE ARGUMENT. |

Mr. Curtls followed, and began with allnston
the political excitemnent under which the paogl!’
sult nhad been brougnt, and of which t
wad, he sald, an lnstrument. DBut excitement
served It8 purpose. e bad nothing to say of i
political relations, but merely 1o state a fact
which attention should be drawn. He could scarcely’
lmagine that the Uourt of Appeals should sustal
this action In the name of the people, Such a
of llgnuon. i sustained aud. carried through,
won

BANEKRUPT THE STATE.

The Justice at Albany, before whom the question;
was pressed, avolded deciding it. The Gen
Term had not decided 1Y, and probably the Court
Appeals would not decide It tlll the case cam
directly before them on demurrer or fnal
Tne excilemenl had now passed away, and 1t w)
evident to a1l that they mustnow come down to
the hard-pan of the law. He trussed Hia Hono
would pursue a stmmple, straightforward action,
deny the present motion, without any reference
the Albany sult.

A REJOINDER.

Mr. Courtney, In reply, enld he was glad to find
one oMceer untervified by publie clamor, He had
applled to his learned friend for this extension, who
Ere!ermd the application should be made [0 the

ourt. The guestlon here was not as to the right of
tho people to Lring an acuon, but whether a0~
tion notually exisiod, and whetlier they were<o be
put to the trouble and nazard of

The fact that | {g(' J“'.’;"z""?mm ofarrestihad

e fact that in that sult two
been granted was an evidence that it did exast, Hea
liaa yetto learn that the Court of Appeals wonld
shurk its duty, He asked what be insisted justioe
and equity demandel—that they have tme
to answer nntil tne decision of the Courtof Appeals.
Bod Rt fot OpROFLAI Lo Dresens his Gabisl of the
e opportu en
charges In twe complaint, which he had hllmnl}
never belleved and whicn, probably, had only been
put [0 on the theory that the State might rectify sl
wrongs where the lojured Rnrty did not co Na,
The question was whether the defendant was 0 be
CRUSHED BEIWERN TWO SUITH,

If the Court of Appeals rendered an opinion I‘h:i
the people's sult was night thas would be the end
the suit brought Ly the Supervisors.

THE JUDGE ON THE MATTER.

The Judge sald e saw no reason for going ont of
the ordinary line of action. Such agpllomm were
granted every day. No mjur{ could arise by grant=
Ing the motion i this case. Il the case was pnw
isane to-day, it would be at least & year and a
before 1t could Le tried.

INTRREUPTIONS OF COUNSEL.

Mr. Courtney sald this was an equnicy sait.

Mr. O0'Gorman sakl he considered it had a prefers
ence under the Jaw ol 1870,

CLINCHING THRE NAIL.

The Judge, after (g interruption, went on to say"
that he would give Mr. Courtney till the 16th of
March to put In his answer, but the date of issue’
must be as of the I8sth of December. By this nothe
ing was galned and nothing lost, since the frss,
equity term of the Coart was m April next Io.
which this case could be reached.

SUICIDE BY SHOOTING.

Poverty and Poor Henlth the Canse,

For the 1ast four weeks John Dewald, a quiet and
Inoffensive German, nearly forty years of age, by
trade a tinsmith, hns occupied a small room on the
top floor of the premises No. 63 Grand strees,

bat took his meals out of the house,
Dewald wusually nad litle 0 say, gomng
quietly about his  business and interfering

with no one, His heaith seemed to be poor, and of

late ho has had littie or no work to do, notwithatand-

::;]wmun he I‘I;IIJ hmnrgoln rent . ?:i
'TAAy Was payday with Dewald, "

he had not the munnlo to meet his demands,

which clreumstance, &_man sensi-

uve nature he 18 represented to have

may have reduced him to desperation, On mﬁf

B R T o it Tl
ast ol [ y

Jrom whiota ho Birea the room, heard the repors of &

1810l In s room.

pl}emﬁir: Dunn, of the Bighth ?]nomut. be-
ing promptly notifled, entered the room of
Delnfd. and found him lylng. In the
b:-llmlnuan:tummblun' .::':m a l::mulm tn';
I 0l barrel firm!
cleneﬁndmmhh right band. He haa hunselt in

the right temple, the bullet passing lowards and
npﬂlguu udplg'd ing In the unuf. Dewald was
removed to the Wuoster street police station,
from thence to Bellevue Hospltal, where he
soon after admission. Coroner Young was notified

and will hold an lnquest over the rem

THAT S8ET OF FALSE TEETHE

It will be remembered that & week or Lwo since &
rather curlous charge was made against Dr. rigl.
otu, & dentist of Sixth avenue, of taking from & wo«
man named Brennau s set of false teeth which the
Doctor himself had made for her. The case
came up before Justice Bixby, and a dyy
was sot down for the hearing. The woman
Brennan alleged thal In consequence of & dispuie
the Doctor asked lier Lo open her moath, so that he
mignt make an examination of & suppositious de.
feot, but that he ook the teeth (rom her while
making she examipation and refused t return
them. A INg Lo adjournment the cuse came up-

for a hearlug, when the rather slugular ch waa
proved to :a.wllnout foundaton, Emi Dr, brigiot,
wmouou of Lonorabiy acyuitieds.

ol wa L]

More Time to Answer the Supervisory’ Complais®t  _f



